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AOKYMEHT CO KNY4YHU UHOOPMALIUK
OB0j BOKYMEHT COAPXV KITy4H MHCDOPMALMK 32 OCUTyPUTENEH NPOMU3BOA 38 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENNTE BO MHBECTULIMCKUTE (DOHA0BM KOra OCUTYPEHUKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKW 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE ia ro cropeauTe co Apyrv npoussoau. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 Hasue Ha ocuryputentuot npoaykt: KOKO MHBECT - [leTcko LUTEQHO OCUIypyBatbe Ha XWBOT, OCUIypyBare CO Bp3yBatbe 3a LieHaTa Ha yoenuTe Ha
nHBecTUUMCKnoT dhoHa BEFA ®UHAHCUW co npeHTudmkaumckm 6poj 9140000000239 ynpaByBaH of [IpyWTBOTO 3a ynpaByBake CO MHBECTULMCKM (DOHAO0BM
BEIA ®OHIOBW Al Ckonie;

1.2 [pywTBo 3a ocurypysawe Ha xuBoT: Kpoauna Ocurypysare - XKusot Afl Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakenoHuja, WHTEPHET CTpaHa:
www.cro.mk , TenedoHu +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepBusuja Ha ocurypyBare, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHWja, MHTEPHET cTpaHa www.aso.mk, e-nowTa contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, TenecdoH 02 3254 050, paboTHO Bpeme of
08:30 go 16:30 yacot

1.4 [latym Ha axypuparbe Ha gokymeHToT: 09.04.2024 roguHa.

2. Kowm ce kny4yHuTe KapakTepUCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO WMHBECT petcko wTeaHo ocurypyBake Ha xuBoToT (OcurypyBarbe) e WHBECTULMCKO OCUTypyBake Ha XMBOTOT Kaj KOE [OroBOpYBAa4oT O CHOCK PU3WKOT O
BMOXYBaH-ETO Kaje LITo npemujata e nopeneHa Ha (1) Mpemuja 3a ocurypyBarbe Ha KWUBOTOT - 1Nl HAMEHET 3a OCUTYPUTENHO MOKPUTME BO Cyyaj Ha AOXMBYBatse, (2)
lMpemwvja 3a BnoxyBatbe, Aien Of NpemujaTa koj e HaMEHET 3a KynyBarbe yaen Bo (hOHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of bpyTo-npemujaTta 3a OCUrypuTEnHOTO
NOKpUTHE, TO COYMHYBA WHBECTULIMOHWOT N Ha NpemujaTa, a ce KopUCTU 3a Bp3yBare Ha LieHaTa Ha yaenoT Ha uHeecTuumckunoT cona BEFA ®HAHCUW, HaBepeH Bo
nonucara 3a ocurypyearweTo. COOJHOCOT Ha AENOT Ha NpemujaTa HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO CNyYaj HA AOXMBYBatsE 1 MpemujaTa 3a BroxyBatbe e u3bop Ha
[JorosopyBayoT v Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o BucuHaTa Ha ynateHata 6pyTo-npemuja. MpemujaTa 3a
ocurypyBatse ce nnaka egHoKpaTHO Unu NoBekekpaTHo, 1 (3) TpoLoum 3a cnpoBeayBakbe Ha OCUTypYBaH-ETO.
Co npewmwjaTa 3a BNoXyBatse Ce KynyBaaT yAeNW BO 0TBOPEHUOT WHBecTULMCKM hoHa BETA PUHAHCWW. BpojoT Ha yaenuTe WTO ce KynyBa BO MHBECTULMCKMOT (hOHZ BO
“IMe Ha Or0BOPYBAYOT 3aBUCH Of LieHaTa Ha yaenuTe Ha AaTyMOoT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULIMCKWOT (hOHA Ce YTBPAYBA BO COrMacHoCT co Mpasunata
Ha paboTetbe v [MpocnekToT Ha hoHAOT. Bo mpocnekToT Ha hoHAOT Ce HaoraaT AeTanHu MHhopMaLMK 38 MHBECTULMCKMOT (HOHA, W KITyYHUTE LIEN 3a BROXYBatbe Ha (POHAOT.
BpepnHocTa Ha pechepeHTHWOT 6poj yaenu He e 3arapaHTupaHa npu UCTEKOT Ha OCUrypyBakbeTo W npu 0TKynoT. Co 3ronemyBar-e Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKNOT
(hoHA, Ce 3ronemysa 1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha yaenuTe BNOXeH BO MMe Ha [loroBopyBayoT, CO HamanyBakbe Ha LieHaTa Ha yaenuTe Ha WHBECTULMCKUOT
(bOHIOT, Ce HamamnyBa ¥ BpeOHOCTa Ha pedepeHTHUOT Opoj Ha yaenuTe BrOXeH BO uMe Ha [loroBopyBayoT. Bo cnyuaj Ha AOXWBYBake Ce uUcnnaka BpeaHocTa Ha
WHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha yAenuTe Ha MHBECTULIMCKMOT (OOHA Ha MOCMNEAHWOT feH Ha BaXHOCT Ha OCUTypyBaHeTo U OCUrypeHaTa Cyma 3a [0XMBYBat:e
HaBefieHa BO nonucarta. BpegHocta Ha pedhepeHTHUOT 6poj Ha yoenuTe Ha ofpeAeH AaTyM e eAHaKoB Ha pedhepeHTHNOT Bpoj Ha YAENM NOMHOXEH CO LieHaTa Ha yaenuTe
Ha PoHAOT Ha TOj AaTyM.
OcuryputenoT peaoBHO roguwHo Ao JorosopysadyoT 1 OCUrypeHUKOT ke [OCTaByBa rOAMLLEH U3BELLTa] 3@ CKNYYEHUOT AOTOBOP 3a OCUrypyBake Ha XKWBOTOT BO BpCKa CO
YAEenu BO MHBECTULMCKW (hOHAOBHM HajaoLHa Bo pok of 30 AeHa 07 3aBpLUyBaH-ETO Ha JenoBHaTa roanHa.
TpaeteTo Ha ocurypyBareTo Moxe Aa 6uae og 10 10 25 roauHM 3a MeLLaHo OCUrypyBakbe.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 WnuBectuumckata yen Ha ®ongot BEIA ®UHAHCUM e ocTBapyBake Ha afekBaTeH MPUHOC 3a COMCTBEHULMTE Ha yaenu Bo hOHAOT, OBHOCHO pacT Ha BPEAHOCTa Ha
YAEnoT Ha A0NT BPEMEHCKM NEpUOL, CO €AHOBPEMEHO MUHUMU3NPAtLE Ha PUSNLMTE Of BMOXYBaHETO W MOYNTYBAHE HA MPUHLMNWTE Ha NIUKBUMAHOCT W AMBEp3udMKaLpja.
VHBecTuumckaTa Len ke ce ocTBapyBa npeky npodhecvoHarnHo ynpaByBakbe CO CpefcTBata Ha (POHAOT, NPy WTO Ke Ce MpPUMeHyBa akTWBHO yrpaByBakbe, 6asnupaHo Ha
HajBUCOKN €TWYKM W MPOECOHANHN CTaHLapAW, OBHOCHO Kpewpare Ha MopT(onmo Ha XapTM Of BPEAHOCT Ha Hajpa3BUEHUTE M HajperynmpaHn nasapu BO CBETOT.
[MopThonmoTo Ha POHOOT AOMUHAHTHO ke Guae BNOXeHO BO akuuu, 1o makcumym 100%. Bo oppeseHu MOMEHTU Kora Ha masapuTe € MpucyTHa HeCTabuUIHOCT UM kora ce
04eKyBa HafoNeH TpeHs Ha LueHuTe, oHOoT MOXe Aa ja HamManm U3NoXeHOCTa BO akLyW, OBHOCHO AeN o NopTGONMOTO fia ro nnacvpa Bo NapuyHN CPEACTBa UMK 4eno3uTi
B0 Makcumym 20% o Lien amopTuU3Mpatbe Ha HeraTUBHUTE eekTy.
2.2.2 Monutukata Ha ®oHpoT BEFT'A ®UHAHCWM e HacoueHa KOH BNOXyBak-e BO PEHOMUPAHMN KOMMaHUN Of CEKTOPOT (PUHAHCUN KaKOo 1 KOMMaHWM KoM BOBEyBaaT HOBUTETH
BO CBETOT Ha (hMHAHCUM U KOU CE KapaKTepn3MpaaT co MHOBATUBHOCT BO paboTereTo. [loMMHaHTHO NopTdhonunoTo ke buae cocTaBeHO of T.H. “TpaguLMoHanHu huHaHCHUCKM
WHCTUTYLWK™ KON ce fien of cBeTckuTe BepaaHcku MHAEKCH, MaaT Aonra UcTopuja Ha NocToeke 1 ce Aobpo npenosHatnue BpeH Bo cektopoT. CpeacTtBata Ha PoHAOT ke
6uaaT MHBECTUPAHW BO XapTuK Of BPEAHOCT Ha U3AaBaym Yne ceauiuTe, OIHOCHO NPETeXHa [ejHOCT Ce BPLUM Ha TepuTopujaTa Ha cnegHuse 3emju: CALL, 3eMju uneHkn Ha
EY, OELA. On 50% po 100% of umoToT Ha dhoHAoT Moxe Aa 6une BnoxeH Bo Akumv; o 30% o MOTOT Moxe Aa Guae BNOXEH BO YAENW UMW aKLMW Ha UHBECTULIMCKM
(hOHA0BM KOM Ce BO NPUOINIKHO CIIMYHA pU3MYHA KaTeropuja W MMaat ucTa Wim CruyHa CcTpaTervja Ha BIOXYBake W HUBHUOT Ha[lOMECTOK 3a ynpaByBate He U3HECyBa
noseke oa 3% of uMoToT Ha ¢hoHaoT; [o 20% on umoToT Moxe Aa Buae BnoxeH Bo [lenoautu u MapuyHn cpeactea Bo 6aHku Bo CeBepHa MakezoHuja.
2.2.3 Bo npouecoT Ha ynpaByBate co cpefcTaata Ha onaot BEFA ®UHAHCUN ce npumeryBa exkcnepTu3ata Ha npodeCcMoHanHnoT TUM Ha [pylITBOTO 3a ynpaByBate
€0 nHBecTuumckm oHposn BETA ®OHLOBW Al Cronie.
2.3 TapreT rpyna
2.3.1 BETA ®MHAHCWW e HameHeT 3a MHBECTUTOPY KOM CMeTaaT [jeka BNOXyBaeTo BO (hUHAHCUCKM MHCTUTYLMK € Hajaobap u3bop 3a MHBECHpPatse Ha HUBHWOT KanuTar.
®OHLOT e HaMEHeT 3a MHBECTUTOPY KOM CakaaT a ro BNoXaT CBOUTE CPELCTBA BO NEPUOL, OF HajManky 5 roauHu.
2.4 KopucTty 1 TpoLIOLUM 04 OCUIYPUTENHUOT NPOU3Bos
KOKO MHBECT pgeTtcko LUTEAHO OCUrypyBakbe Ha XMBOTOT € WHBECTULIMCKO OCUTypyBatbe Ha KUBOTOT KOe My rM OBO3MOXYBa CMEAHUTE KOPUCTU Ha ocurypeHukoT (1)
MOXXHOCT 3a 3aluTe/la Ha CPEeACTBa Ha KOW EMHCTBEH KOPUCHWK € JeTETO; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpegncTeata of npodecuoHanyy (4) auBepanduLmMpaHo MHBECTULIMCKO NOPTEONKMO NO BaNyTH, 3eMji M MHCTPYMEHTH, 3a fia Ce NocTurHe nofobap 6anaHc nomery puamyHocTa
1 MOBpaTOT Ha MHBECTMparETO (5) aBTOMATCKO peuHBECTMpare Ha Aobuskata (6) ucnnata Ha ocurypaHa Cyma Npu [LOXMBYBat-e M BPEOHOCTA Ha MHBECTULMCKOTO
nopThonno (7) MOXHOCT 3a BKIyYyBake AOMOMHUTENHU OCUTypyBakba (Onepawum, Hesrofha v Apyrv OMONHUTENHU ocurypyBatba) (8) HamaneHu TPOLIOLM 3a ynpaByBare
CO CpefcTBaTa, OfHOCHO MHBECTMPAHETO BO (DOHAOT € 6e3 u/unu HamaneHa BrnesHa npoBu3Mja (JOKOMKY Ce MHBECTMPA MHAMBWAYaNHO BO (hOHLOT, (DOHAOT MOXeE Aa
npecMeTa 1 HannaTi NOBMCOKM HAaZOMECTOLM).
IMpumep 3a npuaobrBkM 3a ocurypyBakbe Co Tpaerse o 10 roanHM (NeproaMyHO roAMLLHO Nnakake Ha Npemuja): ako OCUTyPEHUKOT MMa 12 rofyHu, 4OroBOpYBaYOT CKITyum
nonuca co Tpaete og 10 roauHu, kage wro npemujata e 1.000 eBpa roguwHo co pacnpenenta 50% BroxyBare BO MHBECTULMCKM (DOHA M Ce Nnaka pesoBHO, BpeaHocTa
Ha BNOXEHUTE CPEACTBA BO MHBECTVULMCKMOT (POHA Ha KPajoT Of POKOT Ha BaXEeHETO Ha nonvcata bu buna:

OuekyBaH roauLLEH NPUHOC Of
2%

OuekyBaH roauLLEH NPUHOC OA
5%

OuekyBaH roauLLEeH NPUHOC Of
9%

OuekyBaH rouLIeH NPUHOC Of
0%

OuekyBaH roguLleH NPUHOC 04
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

13HOCOT Ha ocurypeHata cyma 3a [JOXMBYBakb€e = BpeHOCTa Ha CPEACTBATA BIIOXEHW BO MHBECTULMCKA (DOHA Ha MCTEK Ha [JOrOBOPOT + rapaHTypaHa OCUrypeHa cyma 3a
JOXMBYBake BO M3HOC 0f 4.783,32 eBpa
[Mpumep 3a npugobuBkyM 3a ocurypyBame co Tpaere of 10 roanHn (eJHOKpaTHO Nnakake Ha Npemuja): ako OCUryPeHUKOT UMa 12 rofuHK, Cknyym nomuca co Tpaewe og 10
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rofuHu, kage Wro npemujata My e 2.500 eBpa rogMLLHO 1 € NnaTeHa LIeNocHO, BpeAHOCTA Ha BNIOXEHWUTE CPEACTBA BO MHBECTULIMCKMOT (POHZ Ha KPajoT 0 POKOT Ha BaXeEHETO

Ha nonucarta 6u buna:

OyekyBaH rofuLIeH NPUHOC Of,
2%

OueKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLIEH NPUHOC Of
0%

OuekyBaH rofuLLEH NPUHOC Of
2%

1523,74 eBpa

2036,13 espa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

M3HOCOT Ha ocurypeHaTa cyma 3a [JOXVBYBaH€e = BPEAHOCTA HA CPeACTBaTa BMOXEHU BO MHBECTULIMCKM (DOHA Ha UCTEK Ha [OrOBOPOT + rapaHTupaHa ocurypeHa cyma 3a
JO0XuBYBake Bo u3Hoc oa 1.331,56 espa

Vimaje npeasua aexa ce paboTi 3a npecMeTKM 0 MHKOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayky 3a Ocuryputenor. McTo Taka, ako cakaTe nojeTernHa npecMeTka
CO ApYr M3HOCK UNK PoKoBY, obpaTtaTe ce Ao OcurypuTenoT unm A0 HEroBUOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymOT Ha KpajH1OT poK Ha MOKPUTUE e AaTYMOT Ha nonucaTa 03HayeH kako ,/ICTek Ha OcUrypyBar-eTo", 0CBEH AOKOKY MOKPUTUETO (M OCUTYPYBAH-ETO) He MPECTaHe NopaHo
nopagy CMPT Ha OCUTYPEHWKOT, NOpaau OTKYN Ha nonvcaTa ik CTOPHUPate Ha Nonucata of CTpaHa Ha OCUrypuTenoT nopaan Hennakate Ha npemujata, unn nopagm crevaj
Ha APYLUTBOTO LUTO yNpaByBa co MHBECTULMCKUTE (POHAOBK, @ COrMAcHO CO YCMOBUTE 33 OCUTYpyBak-e.

3. Kowm ce pusnumte 1 oyekyBawata o npoussoaoT?
OcurypysareTo co Bp3yBare co PoHgot BEFA ®UHAHCUM e nanoxeHo v Ha puanum. MpodunoT Ha pusnyHOCTa Ha OBOj BUA Ha OCUTYpyBar-e 3aBUCH Of NPOUNOT Ha
pu3nyHocTa Ha POHJOT Mpy WTO pedepeHTHaTa BPeAHOCT Ha BpojoT Ha yAenuTe AMPEKTHO 3aBMCK Of LeHaTa Ha yaenute Ha PoHAOT. CMHTETMUKWOT nokasaten Ha
YCMeLLHOCTa M PU3NYHOCTA T MepW UCTOPUCKUTE MPOMEHM Ha LigHaTa Ha yaenuTe Ha POHAOT. cTopuckute nogaToLm He ce CUTYpeH nokasaten 3a MGHWOT npodmn Ha
puanyHocTa Ha ®oHAoT. MpukaxaHuTe KaTeropun Ha puUsNYHOCTA W yCmellHocTa Ha (OHAOT He Ce 3arapaHTvpaHW, CO TEKOT Ha BPeMeTo TMe MOXe [a Ce MeHyBaar.
HajHuckata kaTeropuja He 3Hauv BOXyBate 6e3 pusnk.

BEIA ®/IHAHCUIN lMpecmeTkaTa Ha kaTeropujata Ha puU3MYHOCTa Ce 3aCHOBA Ha MCTOPUCKOTO

1 |2 I 3 I 4 |5 |6 |7 JBVKEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha MMOTOT Ha POHAOT of
TIOHI30K PUaHK TIOBMCOK PH3nK— NnoYeToKOT Ha?'nocmerbem. Pusnynata knaca Ha ®OHAOT He MOxe Aa ce
OB6WMYHO MOHM30K MPUHOC OB6MYHO NOBMCOK NPUHOC oApea buaejiv hoHROT He oTnoyHan co pabota.

Co cocrojba Ha 31.03.2024 roguHa, ®PoHpoT BEFTA ®MHAHCWW ce Haora Bo kaTeropuja 5, WUTO ynaTyBa Ha CPEAHO HWBO Ha PU3MK W € BO COMMACHOCT CO CTpaTtervjata Ha
choHpoT. Kateropujata Ha puank Ha ®oHgot BEFTA ®PUHAHCWW ke Gune npeameT Ha axypupakbe COrnacHO MpecMeTkata Ha kateropujata Ha puanyHocta Ha ®oHZOT co
MOYETOKOT Ha HErOBOTO PaboTeHse W UCTOPVCKO ABWKEH:E Ha LieHaTa Ha YAEenuTe U HETO-BPELHOCTA Ha MMOTOT Ha PoHAOT.

ViHBecTuTopuTE ke BUaAT N3NOXEHN HA PU3NLIM KOM Ce KapaKTePUCTUYHM 3a akLmcki (OOHAOBM, OAHOCHO Ke BraaT M3NoXeHU Ha CPeaHO 0 BICOKO HUBO Ha PU3MK.
OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEKa ynnatata Ha npemujata 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaar Bo feHapu no cpegeH kypc Ha HBPCM Ha geHot
Ha ynnataTa 0gHOCHO ucnnatata. Ha genot og ynnatara Bo AeHapy Koj Ce OQHECYBA Ha BNOXYBaH-ETO HE CE BPLLUM KOHBEpP3Wja BO eBpa.

BpenHocTa Ha MHBECTULIMCKOTO NOPTGONMO e u3paseHa BO JeHapw, Of ynnataTa BO ieHapu Ce NPecMeTyBa AenoT HaMeHeT 3a BNoxyBare. OcurypeHata cyma A0roBopeHa
B0 EBPA ce ucnnaka Bo geHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBechu 3a cnepgHuTe pusnum: KpeauteH pusnK — BepojaTHOCT Aeka M3AaBayoT Ha ofpedeHa xapTuja of BpenHoCT Hema Aa buae Bo coctojba, BO LenocT unm
JEnymMHO, Aa v nofMupy ceouTe 06BPCKM BO MOMEHTOT Kora Tue ke gocneat. JIMKBUAHOCEH pU3KMK - BepojaTHOCT eka POHOOT BO 0fpesieH MOMEHT Ke UMa NOTELLKOTIN
npu W3Haorawe Ha CPeACTBa 33 fa M Noamupyu oBBpCKMTE MOBP3aHM CO MOBMEKyBake Ha yaenu of POHAOT Kako pesyntaT Ha HemoxHocTa 6p30 fa ce npojagar
(huHaHCKCKMTE CPeACTBa No LieHa NpubnukHO efHaKBa Ha HUBHaTa peanHa BpeaHocT; PU3nK oa Apyra AoroBopHa cTpaHa — nospa3bupa feka apyrata A0roBopHa cTpaHa
Hema fja ' HamMMpy CBOWUTe NapuyH 06BpCKM KOH POHAOT BP3 OCHOBA HA (OMHAHCUCKM MHCTPYMEHTU, MPEA UK Ha AaTyMOT Ha nopamHyBatse; OnepaTuBeH pusuk u Pusuk
NoBp3aH Co YyBah-€e Ha UMOTOT Ha hOHAOT — Ce noapa3bupa puamk o 3aryba, nopagm HECOOABETHW UK criabyu BHATPELLHM NPOLLECH, HECOOABETEH Kalap U HECOOABETHM
Unm cnabm cucTeMM 1 HaZJBOPELLHM HacTaHW. OnepaTUBHUOT PU3MK rO BKMYYyBa U NPaBHWUOT PU3IK, KAKO 1 PU3VKOT Of Nepere Napi U HaHcUpakse Ha TEPOpU3MOT, PU3MKOT
0[] HECOO[BETHOCT Ha MHAPOPMATUBHUTE CUCTEMM W APYrY ONepaTuBHI pusnLy; Ma3apeH PU3KMK - KOj 3aBUCK Of BKEHETO HA Na3apHUTE LIEHW HA XapTu1Te Of BPEAHOCT;
KamateH pu3uk - npoMeHaTa Ha kamaTHUTE CTanku MoXe NO3WUTUBHO UMW HEraTMBHO [a Ce Ofpa3u Ha BPEAHOCTA Ha BOXeHUTe CpeacTBa; BanyTeH pusmk - koj ce jBysa
npy NPOMeHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha Apyra; Pu3nk of npomeHa Ha AaHOYHUTE NPONMCH - BEPOjaTHOCT feka 3akoHogasHaTta Bnact, B0 PCM unm Bo
CTPaHCTBO, K& M1 MPOMEHM [AHOYHWUTE MPOMMCU HA Ha4WH KOj HeraTweHO 61 Bnwjaen Ha npuHocoT Ha PoHpoT/unu [dpywTBoTo; MONUTMYKM PU3MK - BEPOjaTHOCT Of
€BEHTYarHN NonuTUYKM Kpuan Bo PCM nnn Bo CTPaHCTBO, KoM MOXe Aa 0BeAAT A0 NpOMeHa Ha MOTOT Ha PoHaoT wivnm [pywiTBoTo; PU3uk oa npoMeHa Ha perynaTusara.
[eTtaneH onuc Ha oBUe pu3nuM e fageH Bo MNpocnekToT Ha PoHAOT.

Co BnoxyBatbe BO OBOj BUA OCUIypyBatbe MoXaT Aa ce npeTpnar 3HauuTenHu 3aryou. OBoj npou3Boa He BKIyYyBa 3allTUTA O MOHUTE ABWKEHA Ha NasapoT W BO
TEKOT HA NEPUOLOT Ha BIOXKYBaKETO HEraTWBHUTE Na3apHW TPEHLOBY MOXaT NPUBPEMEHO [1a ja HaManaT BpeAHoOCTa Ha peepeHTHUOT 6poj Ha yaenuTe, OJHOCHO BpeAHOCTa
Ha pedepeHTHWOT 6poj Ha yaenuTe Moxe Aa buae NOHMCKa BO OAHOC Ha NoYeTHaTa BPEOHOCT Ha pedepeHTHUOT 6poj Ha yaenuTe, Taka LWITO MOXe Aa uarybute gen unm
Lenara nHBecTuuyja. MiHBeCTMUMjaTa He € 3alTuUTeHa AENyMHO UMK LIEMOCHO CO rapaHTeH (DOHA 1 HeMa 3alUTuUTa AOKOMKY APYLUTBOTO HE € BO cocTojba fAa ja ucnnatv.
EdbekToT Ha pu3nKOT Kaj OCUrypuTENHMOT NPOM3BOL MOXe Aa Ouae 3HaYMTEenHO NOBMCOK AOKOMKY HE € YyBaH A0 AocTacyBake, OAHOCHO O NpenopayaHuoT nepuop 3a
yyBak-e, TaMy Kaje LUTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a BETA ®VMHAHCWW (nogaTok of nHopmaTHBEH KapaKTep - He MPeTCcTaByBa NpOeKLMja Ha MOXHWOT MPUHOC Ha POHAOT BO MAHMHA)
Mocneaxu 12 meceum lMocnegxun 24 meceum MocnengHun 5 roguHn

lMpoceyeH MeceyeH npuHoOC 2.7056% 1.077% /

Co ornep Ha dhaktoT feka ®oHAOT e ocHOBaH Ha AeH 22.03.2022 rogmHa, AOCTaNHM Ce UCTOPMCKM MOAATOLM 3a MPUHOCOT CaMo 3a mocneaHuTe 24 meceum paborta.
lMpoceyHnoT nprHoc Ha PoHAOT o 0cHoBakbe M3HecyBa 1.1077%. MpoceyHnoT MeceyeH NpuHOC Ke Brae NpeaMeT Ha axypuparbe.

[Jetanun ndopmaumm Bo Bpcka co BEFTA ®UHAHCUU donpoT, ce HaBeaeHw Bo MpocnekToT 1 [JokyMEHTOT CO KIy4HM MHGOpMAaLK 3a MHBECTUTOPOT Kom Ce objaBeHn Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPEHUOT dhoHa www.vegafondovi.mk

4, Kow ce nocneauuuTe BO Cry4aj ApywWTBOTO Ja HE MOXE Aa U3BpLUM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unv crevaj Ha OcurypuTenoT, Bp3 CPeACcTBaTa 3a NOKPUBakE Ha MaTeMaTiykaTa pe3epBa Bp3aHa 3a HalOMEeCTHUTe BO CIyyaj Ha CMPT Kako M Bp3
CpeqcTBaTa 3a NoKpuUBare Ha nocebHata pe3epea 3a HAAOMECT OCUTYPEHN CO OrOBOPOT 33 OCUTYPYBatse KO Ce AMPEKTHO BP3aHH 3a BPEAHOCTA Ha BIIOXYBakaTa He MOXe
[Ja ce CnpoBe[ie U3BpLUYBake HUTY T e CPeACTBa BreryBaaT BO MMOTOT, OHOCHO CTeuajHaTa unm nNukemaaumnoHaTa maca Ha Ocuryputenor.

Bo cnyyaj aa fojoe oo npunojyBake UMM NMKBMAALUMjA HA OTBOPEHWOT MHBECTULMCKM (OOHA Kade LUTO Ce BrOXyBa Mpemujata 3a BrOXyBare, Ha [loroBopysayot 6e3
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) Aa npemuHe BO apyr oHa kaj uctoto AYW® wnm (i) ga npemuHe Bo apyr doHa kaj apyro AYU®, 3a wro
[JorosopyBayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [JoroBopyBadqoT He ja npucaTy MOXHOCTa 3a NpeMuH BO Apyr (oHa, [pyWwTBOTO Ke cMeTa Aeka
HacTaHan Cnyyaj Ha JOXWBYyBarse 1 Ha [JoroBOpyBaYoT ke My ja UCNnaTv BpeAHOCTa HA MHBECTULIMCKOTO NOpTchonmo Bes Hannata Ha kakey B1no ManeaHn TPOLLOLM 1 ke My
r0 BpaTW HEUCKOPUCTEHWOT AEN 0 NPeMujaTa 3a OCUrypyBarse.



http://www.vegafondovi.mk/
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5. Kow 1 konkaBu ce TpolouuTe NOBP3aHU CO NPOU3BOAOT?
Tabenata nogony ro nokaxysa (i) €heKTOT LITO pa3nMyHM BUAOBW TPOLLIOLM FO MMaaT cekoja rouHa Bp3 NOBPaTOT HA WHBECTULMjaTa, WTO MOXe [a ro JobueTe Ha kpajot
0 NpenopaYyaH1oT Nepuoa Ha 3aapxyBatbe U (i) 3Hayere Ha pas3nuyHn kateropum Ha Tpowouyn.OBaa Tabena ro nokaxysa eexkToT Bp3 NPUHOCOT FOAMLLHO
PacuneHyBare Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLoum 0% EdpekT Ha TpoLouuTe LITO r1 NnakaTe Npu CKIyyyBakbe AOTOBOP 3a ocurypyBarse. OBa e Hajronemara cyma LUTo
TpoLuoLm ke ja nnatute, a MOXe 1 Aa nnaTuTe nomarky. Toa UCTO Taka rv BknydyBa TpowouuTe 3a aucTpubyumja Ha
BaLUWOT NPOU3BOL,
Vanesnu TpoLoum 0% EdekT Ha TpoLuouyTe LITO M1 NnakaTe Npu NPecTaHoK Ha OCUrypyBakEeTO NOCHE KPajHUOT POK Ha NOKpUTME

MoeTopyBauku | TpaHcakuucku Tpowoum | 0% EchekT Ha TpoLuoLyTe 3a KynyBakbe W NpoaaxGa Ha yAenuTe BO OTBOPEHUTE MHBECTULIMCKM (HOHA0BM

TpoLoum Ha VHBECTULMCKOTO
noptconuo
OctaHatn nosTopyBadku | 0% EdpekT Ha TpollounTe WTO Ce HannaTyBaaT Cekoja roavHa 3a ynpaByBae CO BaLLMTE MHBECTULMM U OpYru
TpOLLOLM Tpowouu. OBa rv BKyvyBa JaBayk1Te 3a ynpaByBake W ApYruTe agMUHUCTPATUBHU TPOLLIOLIM.

lMoBpemeHn u | Hagomectouu 3a | 0% EdbekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT AOKOMKY MPMHOCOT ja HaAMUHE pedepeHTHaTa BPeaHOCT.

HenpeaBuoeHN | yCnewHocT

TpoLoum Y4ecTBO Bo 00MBKa 0% EdbekT Ha TpoLLowLmTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HaaMWUHE pedepeHTHaTa BpeaHOCT.

HanomeHa: < TpowwouuTte (BNe3HM, N3ne3Hu, NOBTOPYBAYKM 1 AP.) CEKOraLll Ce UCKaxyBaaT BO HajBMUCOK M3HOC. TPOLLOLMTE MOXE Aa Ce NPOMEHAT OAHOCHO UHBECTUTOPOT
MOXeE Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakake BO LEenocT.

6. Onuuu 3a npeaspemMeHo npekMHyBake Ha 4OroBOpoT U nocneauun
3a LleNIoCHO oCTBapyBak€e Ha MHBECTULMCKaTa Uen, ce npenopavysa fa ce 3aapXu npomM3BoaoT A0 UCTEKOT Ha AOrOBOPEHUOT Nepuod Ha OCUrypyBahe. Co ornep Ha Toa
LWTO TOYHMOT M3HOC Ha ucnnatata BO cnyqaj Ha OTKyn He € ofHanpen no3HaT, NPouM3BOAOT HE Ce npenopadyBa 3a WMHBECTULWUW NOKPATKW O AOrOBOPEHMOT POK Ha
OCurypyBsameT0. Bo cnyqaj Ha OTKYN Ha OCUrypyBaH€TO, OTKyNHaTa BPeAHOCT Ha nonnMcaTa oArosapa Ha BpeHoCTa Ha pethepeHTHNOT 6p0j yaenu Ha npBroT crnefex pa60TeH
[€eH 0 Kora e nogHeceHo 6apa|-beTo 3a OTKYNOT W OTKynHaTa BPEAHOCT HaBeJeHa BO TaﬁJ'II/ILlaTa Ha OTKYMNHW BPEOHOCTH . 3a Npon3BOA0T CO €HOKPaTHa ynnarta Ha npeMMja
OTKYyNnoT € J03BOJIEH MO UCTEK Ha NpBaTa roguMHa Ha OCUrypyBaHeTo. 3a NPOW3BOA0T CO NOBEKEKpaTHA ynnaTa Ha npemuja npeuTe 3 rognH1 He e J03BONEH OTKYN.

7. WHdopmauum 3a nogHecyBare Ha NPUroBOPU U NPETCTaBKU
[MpurosopuTe 3a NPOKU3BOLOT (BKNYYYBAjkM ro OBOj 1 AOKYMEHT), OOHOCHO 3a AaBatbe YCnyra Unn 3BpLUyBake Ha 06BpCkY 0f CTpaHa Ha [lpyLITBOTO, MOXeE Aa Ce AocTaBar
nucmeHo Ao [pylwTBOTO Ha cnepHata agpeca: yn.Kenesnuuka 6p.41, 1000 Ckonje, P.C.M. unu no enexTpoHcka nowiTa Ha contact@cro.mk wnm nak Ha cnegHata MHTEpHeT
CTpaHuLa 3a NogHecyBatbe npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okorky He cTe 3a[10BOMHM O OATOBOPOT NO NPUroBOpoT Mk [pyliTBOTO He Be u3BecTu Bo pok of 30 AeHa, Toraw umate npaso fa nogHecete npetcTaska go ACO Bo
nucmeHa chopma (HenocpeaHo Bo ACO unm no nowuTa), BO eNnekTpoHcka dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokymeHTUTE NMOBP3aHM CO 0BOj MPOW3BOZ, CE Kako LUTO criefyBaat nofdosy W ce A0CTanHM Ha:
- MocebHu ycroBK 3a JETCKO LITEAHO OCUTYpYBak-e MOBP3aHO CO MHBECTULMCKM (DOHAOBM CO €AHOKPATHA UMW NOBEKekpaTHa ynniata Ha Npemuja kaae OCUrypeHuKoT ro HOCK
nHBecTMLMOHNOT puank (0543) co BaxHocT og 01.10.2022, socTanHu Ha MHTepHeT cTpanuuaTa Ha Kpoauua Ocurypysatrse XKusot ALl (www.cro.mk/YcrnoBu.aspx),
-MpocnekT Ha ®oHAOT, [lokyMEHT CO Kny4Hu HopMaLMm 3a MIHBECTUTOPOT, NOCNEAHNOT PEBUAMPAH FOANLIEH U3BELLTA], NONYTOAMLIHMOT U3BeLLTaj Ha POHIOT 1 LieHNTE Ha
ypenuTte Ha ®oHOT ce AOCTaNHN Ha MHTEPHET CTpaHuLaTa Ha [lpyLITBOTO 3a ynpaByBake CO MHBECTMLMCKM dhoHnoBy www.vegafondovi.mk. lenosutHa 6aHka Ha PoHaoT
BEI'A ®VHAHCWW e — HNB ALl Ckonje. ®oHgoT e ogobpeH Bo P.C.M. u rv perynupa Komucujata 3a xapTum of BpeaHocT, Ckonje.

Co cBOjoT noTnMc NoAoNy NoTBpAyBaTte Aeka cTe ja gobune, cTe ja npouuTane 1 cTe ja pa3bpane oBaa NnpeaaoroBOpHa M AOrOBOPHA JOKYMEHTaLmja WTo BM ja
pocTaByBa [IpywWwTBOTO Npep Aa ro CKNy4yuTe AOroBOPOT 3a OCUTypyBake BO COFMAacHOCT CO oApeAGuTe of 3aKOHOT 3a CynepBU3Mja HA OCUTYPYBaHETO.

Co cBojoT NoTNMC Ha OBOj AOKYMEHT U3jaByBaTe AeKa cTe MHhopMUpaHU Bo Bpcka co AeTanute 3a ocurypyBaweto KOKO UHBECT- BETA ®UHAHCUN ynpaByBaH
op [pywTBOTO 32 yNpaByBatbe co MHBecTUUMckn hoHposu BEFA ®OHOOBU ALl Ckonje 1 geka Bo LienocT ru pa3buparte kapakTepUCTUKUTE Ha OCUTYPUTENTHUOT
npov3BoA, NPMACGMBKUTE U PUMKOT OA MHBECTUPaHETO BO yAenuTe Ha OTBOpeHWoT uHBecTuuucku dhong BEFTA ®UHAHCUU ynpaByBaH oa [ipywTBOTO 3a
ynpaByBake co MHBecTUumMckn choHaosu BETA ®OHOOBW ALl Ckonje.

[okymeHTOT ro npoyuTaB 1 pa3bpas:
Jatym: .. r.

“me v npeanme/noTne
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